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 XBRL - An Emerging Standard in Financial Reporting 

        
XBRL, eXtensible Business Reporting Language, is a way of displaying financial information in a 
standard format where a variety of users can have access to the data.  To use an analogy, 
imagine one user saves a file in a Macintosh and another user saves it on a PC.  Or imagine that 
one company publishes reports in PDF format and another company publishes their report in MS 
Word.  Furthermore, what if one set of books is on the QuickBooks accounting software while 
another is on Peachtree?  The problem comes in if updates or access to incompatible files need to 
be made.  XBRL does NOT attempt to change accounting standards such as GAAP or IAS.  It is 
instead a common way of displaying that data. 
 
XBRL is a formatting standard for business reporting so that a common classification system 
can be used.  XBRL makes content more meaningful by giving a block of text an identifying 
tag.  By becoming the standard, XBRL makes business content accessible by everyone.  By 
being in the same format it can also be processed by computer programs.  XBRL is quickly 
becoming a standard that is increasingly being adopted by more organizations and 
government agencies.  3.14 Financial recognizes the need for standardized reporting in 
business and is pioneering new software to help lead companies and other users of business 
information to this format. 
 

       
          XBRL Converter  
  

 
Some of the accounting tools are 
proprietary; others are custom 
solutions, either of which can be an 
excellent and a perfectly suitable tool for 
the business.  Now, companies are faced 
with the adoption of the new XBRL 
standard for displaying and transmitting 
data.  With XBRL Converter from 3.14 
Financial, managers do not have to 
worry about tinkering with their 
perfectly fine accounting systems.   
The XBRL standard was suppose to 
eliminate the need for manual re-entry 
but even the so called ‘automatic’ 

tagging software that is out on the 
market requires the user to manually 
classify data.  With the XBRL Converter, 
all you need to do is indicate the 
accounting program you are importing 
from and the XBRL approved taxonomy 
you will be using.  XRBL Converter can 
display your accounting data into any of 
the approved financial reporting 
taxonomies. The rest is done by our 
program by reading your files and 
correctly tagging the information for 
you.  



 
 
       
          XBRL I-Connect 
   

 
Use and analyze financial information 
the way it was intended.  Take 
advantage of the XBRL standard, the 
way it is supposed to be.  One of the 
reasons that the XBRL standard was 
proposed and is being supported was for 
applications such as I-Connect 
Professional.  I-Connect Professional 
allows the financial analyst to interpret 
data in timely and effective ways as 
never done before. 
 
I-Connect is the optimal data feed for 
accounting and financial reporting 
information.  Gone are the days of 
looking up balance sheets and income 
statements to manually input and 
configure your ratios and analysis.  
Cross-company analysis has become 

simple with this product allowing you to 
concentrate on making the profitable 
decisions.  As long as the company in 
question publishes XBRL compliant data, 
the I-Connect will allow you to access 
and manipulate the data for your 
personal needs.  This product is the 
combination of XBRL data and stock 
screening software, allowing the user to 
be instantly alerted when a ratio falls 
out of whack.  Screen for attractive PE 
ratios, compare it to the industry, all 
from the same platform without having 
to consult different sources.   
 
By using a product based on the XBRL 
standard you know that you have data 
with complete transparency and 
reliability. 

    
       
          XBRL Online and Reporting 
   

 
 

With XBRL Online you can see a visual 
representation of the XBRL taxonomies 
that have been approved.  Producing 
financial statements to the end -user in 
the XBRL approved format can not get 
easier.  The classification is represented 
via a hierarchy tree where fields can be 
expanded or retracted until you reach 
the desired account item.  Once 
selected, you just fill the empty field 
that shows up on the right side of the 
screen.    When you are done click save 
and the data is saved in XBRL.   

XBRL Online also includes a multi-print 
option where you can save or publish 
the financial statements in any format 
you deem more convenient.  This online 
tool saves you time, cost, and effort 
when complying with government-filing 
regulations in jurisdictions that require 
XBRL.  Your financials reports will be 
maintained in a web site for easy future 
access from any browser. You will have 
access to Intelligent Reports, they will 
help you to take the decision.
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All information provided by 3.14 Financial 
Contents is intended for information purposes 
only and does not constitute a legal contract 
between the company and any person or entity 
unless otherwise specified. Information on 
official company material is subject to change 
without prior notice. Although every reasonable 
effort is made to present current and accurate 
information, the company makes no guarantees 
of any kind.  
 
3.14 Financial Contents does not control, 
monitor or guarantee the information contained 
in links to other external web sites. In no event 
shall 3.14 Financial Contents be responsible or 
liable, directly or indirectly, for any damage or 
loss caused or alleged to be caused by or in 
connection with the use of or reliance on any 
such content, goods, or services available on or 
through any such site or resource. 

 
For more information about XBRL: 
 
http://www.3.14financial.com/xbrl 
 
 
 
For more information about us: 
 Read about 3.14 Financial at 

http://www.3.14financial.com 
 
 Read more about our services at 

http://www.3.14financial.com/services 
 
 Access customer services at 

http://www.3.14financial.com/clients 
 
 Find out how to contact us at 

http://www.3.14financial.com/contact 
 

 
 Telephone:  

(+34) 981 94 87 78 
 
 Fax:  

(+34) 981 94 87 34 
 
 Postal Address: 

Sanchez Calvino 82 
Postal Code: 15404  
Ferrol - A Corunna - Spain 
 
 e-mail: 

info@3.14financial.com 
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